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L,LwEsE' p. o. Box 16067 . 38oo RAGE sTREET o DENVER. coLuRADo 80216 . t3o3l 629-1100

May 2, 1975

Mr. Brian Dolan
Davis, Graham and Stubbs
American National Bank Bldg.
Denver, Colorado 80202

Re: Atlas Minerals
Moab Project

a

Dear Mr. Dolan:

Attached is a listing of vendors, their addresses, telephone numbers
and the person familiar with our order, for all the unshipped pur-
chase orders against the Moab project.

lfe are making arrangements through Stearns-Roger, Inc.
of the General Iron l,lorks' invoices directly by you.
hear from Stearns-Roger concerning these orders in the

Very tru'ly yours,

,4^n p2/,//B
(_+r#act ,l

{7Aohn P.- Gi I I e
Project Manager

JPG:ja

for payrnent
You should
near future.

DIVISIONS: mine & smelter supply . process eguipment . thermal engineering . continental manufacturing co.
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PROPOSAL AND INVITATION TO ORDER

To: Atlas Mineral s
P. 0. Box 488
Hoab, utah 8\532

ATTENTt0N: Mr. Bill Badger, Plant llanager

Proposal No. J-125-
Date.@

MSI lndustries, Inc. offers to furnish the following described machinery and equipment andl
or services underthe terms and prices stated on the last page of this proposal, and in accor'
dance with the conditions herelnafter set forth. This proposal will remain in effect for 30
days unless changed in the interim by written notice from MSI'

One (l)--13!-6,'r (1.0. Brick) X 3 Hearth Skinner
Hultiple Hearth Furnace Per attached
specification and our Proposal Skinner
Dryer Assembly. Drawing No. D-1001.

Sheet No. I



industries. tnc. cnble: ntirrlcrply
Ortr.ss oqurtrnrcnt drvrs|on . dlc cltvt:rqr . lhetnEl cnlirDfe,rls dtyrston
P O. 8Or t506t . 38oo RACt.SlRtt l . DtNvtR. COIORAOO S0?16 . (303) 2a4 a353

Aarch ?2, 197|qr
Proposal No 7125

PRICE: The purchase price is: Sl17,919,000, F.0.8. Points

Thls price is contingent upon the payment
below under TERMS, and that you can accept
store any items shipped to you between six
eleven months after date of the order.

of Shipment

schedule given
and properly
months and

TERMS: Terms of payment are as follows
After receipt of the order' we request the fol lowing
payment schedule:

lOt on transmittal of certified prints -- within 2 months
2OZ -'4 months
252 -'6 months
252 -- 8 months
202 -- on final shipment

SHIPMENT: Shipment gf^equipment listed herein can be made approximately
40 to qu.- weeks after Purchaser has given linal approval of

MSis generat arrangement drawings.

NOTE: Basic erection items can be shipped within
40 weeks to al low start of erection. The
balance of parts can be shipped in time to
ensure uninterrupted completion of erection.

Purchaser's Acceptance MSI.INDUSTRIES, lNC. Acceptance

Na me

Title

Date

Sheet No. t2 Rev. l, \-2-7\
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dation & world
INTF:RSt'flOr*,LL ]IO\EY: The dollar

rcakcned in Ztrri<'h, I-orulon and Fiankfurt
lhrrrsd;ry and bankcrs in West Germeny
lredictcd a tloulrrard trcnd thcre follorring
ln announccment by the lYcst German
iedcral Bank that it rlill lorver its discount
ate, United Press International reprorted.
lold closed in Zurich bt $l?3.50 an ounce,
;1.75 loner than \l'ednesday, and in London-
at $173.50 for a S1.60 loss. In Frankfurt, the
lollar closed at 2.3650 marks, dorvn from
Yedneday's 2.38. The dollar closed at 2.5320
iwiss francs in Zurich, doun from lVednes-
hy's 2.5{3{. In l,ondon, the pound bought
?-711fr against lVednesday's $2.3657. But in
hris, the dotlar rose to close at 4.379{
rancs aompared to 4.3350 lVednesday. In
lrtrssels, it closed at 35.85 Belgian francs up
min Wednesday's 35.{0- In Amsterdam, the
ollar rernained al l{ednesday's level of 2.45
uilders. . -

TIIE GRAIN iIARKEni;. Wheat, eorn"
ats ard soybears were irregularly higher
I tbe close Thursday on the Chicago Board
f ltade, Unit€d Press lnternational said.
lheat uas up 7r to 6 eenls; crrn up % to 2;
rts tp t/r to 2; and so1'beans up I to 9%.
omnrrcjah supported wheat on-the basis
i a large export order for India. C,orn pirces
dvaned om good local support and in
rrpathy sith higher prices in wheat and
rybeans Sof'bearu gairs of more than ?
[ts s€re posled for old March through
lflenter on gmd strength in the compler
ith good lrcal and commercial buying and
untry offerings slow in this and lhe corn
nrkels. Outside markets p'ere mostly
Oer.

UAL lNe., parent eompany of United Air:
ns ard Western lnternational Hotels. has
ported preliminar-v 197{ consolidated net
rnfugs of S101,002.000 or $4.0{ per common
are- Net earnings for the hotel and airlinz
eratiors were reported at 990.288 milliirn
$3-61 per cornmon sharf Earnings for the
a'inclded tl0.7l{ million, or 43 cents per
are lor the fourth $rarter on UAL's repur- -
ase of United Airlines convertible deberr'
tts UAL said consolidated net income in
E sas $51.1 milhon or $2.G1- p€r share.
renuel from airlines operations in 1973
re $6.{ million and hotel operatiors were
lmillion

rder renewed
ron tife
n Op bid price ras 9&/5 a share. a preml-
of57 per cenL
AC bought another 5.500 shares on the open
ttet ef 31 5ll r ch2r an ns l? lQTrl ani

N/tS[ il dttrsi'll'fi"fr e s G erafi'nofi

sTrt{rfi's i'c mev/ rm0tmqeteriite[?t'U U tll) UA/ ULj'\$VV .UUuV.itrUVJ(lit#UiJU\jiidU
c,

- ByROBERTA. BURI{S l,ue.dke sa!d-,"It lP a 
,ggod., solid backlog ol

Ners Busimss Hrtrror business and nell-qualified, highly trained

name }{ine and Smelter Supply Co. and was stable- money-nraking .PryPany which has e
rmhri<rpnpd tr{sl Inrtn<rrix;i eqrlv tgn caoital Struiture Sudl that it can come o|rt Ofrechristened I{SI Industries in early l9l. capital struiture

Luedke said he has taken overictive diree -theselosses.!'
. tion of the comfany;;"rr;*;;tieio*raiini t|..3ailFlu 4y: YT ::tlTT{_t!ryli'
officer and nill rel'ocate his headquartin trod and that a redtrctiolt of overbead eosts and ex.
l\finneamlis toDenver in the near future. perses and I generirl "bett tiSht€ning" ts under. lfinneapolis toDenver in the near pensE and I generirl "bett tight€ning" ts under

He said in an interview that he is attempting - w9I: ' 
" ' -

. to arrange the pmmpt lnfision of badly n&ded " .. "qtg.gore,.qalageq1t! 8nd l

trlSl Industries Inc. of Denver announced personnel"'
Thursday ttrat noUert E. Luedke. a Ittinneapolis H... noted -tha-t..tl* "gtp?Ly 

began havlng
businesshan. has acquired optio-rs to buy rirore problems in 1972 "when it go-t itseU into lhe pos-

. than ?0 per cent of Irt'SI's stolt< u'ittrln orie yeaf ture of a mini+onglomerate."

- along t'ith voting proxies for the sbares Oiring "Il Tly opinion, that was a mistalie. and as a
' it" o"n".1-;.p";i?d 

- r result the company toiE some severe losses in
trlSl Indusiries, tfiich has headquarters at newventures"'!::"i*-

3800 Race St., is a privately owned manufactur- ' 11-!he- early l90s th-e company got-into the
er of machinery and maciine tools, electrical . mobile home and land.development lusiness
equipment, and indut.ial supplies for the min- 3nd bega.n marketing pollution conLrol furnaceg
in'g ind smelting, electrical irid manufacturing to_municipalitiesand.otherusers-
industries. 

---'D. 
Luedke'said be uill begin immediatelylo're

It was founded in Colorido ln l89S under the build what he believes to be i'a basically soun(

nd finance

personnel ln all

bullish on this hisiness." He has been in the on lhe compary stopped. ltris company
r fornard and will be in the black within- land development, eon$ruction and reat €state - nill go forrrard-and will be q tle blaSk

buiness in the East and Midwest sinct his t*o quarters after otr plan talcr cffect " hg
sraduation fmm lhe Universitv of lliami in added-graduation fmm the University of lttiami to adde6
Florida in t959. Luedke said II{SI Industles' mlning equip

last par ras $1,Z79,3O1, or't25.59 a share, crrn
pard to net incrme of 91,026,172. or P0.52 a

u) arrange uE pmmPl lruuslon ol Daqly naRoeo rrrE svrs tr4rsSsrr^rsur au lttwrurq ur u
capital ind wiil takl "immediate ac(ion nith the oldJine divisionsof this company g.e on9 ot
rcipect tb current operating problems-in ordei the biggest ssset3-ft he!, and we-will reLail
m slren gthen the coti,pany s-oierat iors. -

Luedk-e, 39, likes to'OesiriUe himself as..basi- "Certain of the un-profitable divisto-n:- wlll bc
calll' a g'md nuts and bolts guy who is very qnul off thrntgh sale or closure snd lhs caqh
bullish ,ti thi" hisinp<s " He 

-h.is tecn in rtll' drain on lhe company stopped. lttis company

In mid-1973, he sai{ he bought out his part- ment. electrical spply-and.kiln divisions-am
ners in several yentures. consdtidated his hol& "all healthy.f' and -that the development of the
ingsandwentintoserni-retirement. tr'g:!.ern mining iadutry over the nertr decade

but that semi-retirement apparently has will give the company major business
ended with his acquisition of 6ontrot cif ltsl - op-portuniti,es .

- Industries. He said lhe firm's electrical cquipment dir'|.
"This is an ol&line Colorado company that sion has "operated consistently inlhe black and

hql b."a eminenur sueessful trr th€ iast," l|"l,i"o'H"o1rffirtfl o?ffii"I&r$tr$#
on a gradud basis"

:"If,is company ls ln a beautifirl turnaround
situatiorL" l,u€dke sai4 "one of tbe best sitrnr -

A NB, rep orfs l"*"":n'':*r4ffi_16; ;;*
F^2 ^-L ^ -- :- i-:7^ tf;TniltlT'il3i'ilTs,rub.*inesspub

t7 I E ne|. P |" O ff f S, Hffi'*,;!;"Tffi--*fi;l"trT,Tj ful
revgnlrg hif<g ff"H*_'" 

in_rs73 8r'd $,' m'rion ttn vear

ILs supplylrurp has sir branch offices: ltr.
Ameriean National Bank of Denver Thursday cluding tyo_ u1 Degver and one cach in El Paso.

r€portd higher profits on increased operatinl Tex.: Salt Lalre City; Rock Springs. Wyo., and
revenuesfortheyearended Dec.3l. Phoenir,Ariz

For l97{ the bank posted net ineomdafter se- nErL rL^ ^---r:^-curities tra'Lsactioni or $1,?8,e?2, 9i szs.sa- a 
"r$yJ[r"ffi0*Ht"*: 

]]nii"ofi:'Jt""lshare. on tolal operating revenues of $ll,?D,212
compared to net income of s1,08,997, or p0.{8 do business under. the- c"omp-ani'! origind
a share, on revenues of gt0,901,591 in 1973. name' ltine and Smelter Supply Co'

Net income before securities transactioru
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En Afi[nc 6: Sn'n'ne[t

gold ore from a rntnrng venture controllerj
by a company t" p"rso,Jffiil;.'-"'- I - - - -tl - ^l -
*ff,f,i,ff:HJh'il:';;:1.:";#T tueC!{e's ResignefiOn TOI
iUout m miles soutb of Santa Fe, N.M. A F t 

^l 
I lf ? .rffi t?Yf,ffiT:T,"ji1lTi"';"T;$ 

" A'.f-:, '^t r r- F '.-..- - threepreviousba-,rkruptcl-acrions. 
-. - f1-l l'er Llosgd-tJcor )gssloR

.';-3s'q Luedke testified under oath before - _^r!^- ^f b-L^J F r --J-- -- .-r.^- tr a 'r.-,:n-ir-, i - t Judse John p. I\Ioore in ttre UanXruprq, lte.resignalion of Robert E. Luedkc as talieu in s ycar as president "rra! appro
;,2-.1 ;fi"; G;; il ,"qG tit f,. U" presideut ard chiel erecutiyc olficer of priate and Foper sldcr cil'c,tm(taDces a

permitted to run the compant. at 3E00 l\Iine & Smelter Corp. of Denrer s'as aD- lbe time."

Race SL as debtor-in-possessloD ".Uif. 
U nounced Tuesday in lederal bankruptcy 

^. 
Sterling sald Luetlte's resiguation and

Conlrocfort works under court supervisoo io"p"y ofi coqrt lts eclcptancc 'fu no wry meaniS Ssiv€t

r, Gilbcrt E corporate debs. He eitimated io-Gsrino The aunouncemeul war rnailc aftcr e llr,lh-t":::Pany 
of Luedke'r rigbte ard

enlrocforr of ny tlar-ttoii- o.utr ar. ril.zsixuT : a"r*'i iL, ,.rrloo of more o- *To- lllt"-|:::, rhicb. may bc cdorccd or

;: *.:',* *%S*tfrtrore 
tbau tbe companv' 'f"uf."r"flT.0ilil: 

"Xir :.lfrlifi _i':..S;yrr rcvcret BrEG' raw bctr

iry irfiai'ii rnrmoNs rrl,ED 6a."vit-asti'-v on rbc pioneer n';';F STffi.fi.,"#rill'ffi;'"ir1ff''- ltc hearing ras in-tts third day Tues vtition for reorgaaizatiou bcgel 
of Deavcr resigucd rr e board oember r!

tA t day. It began last Ttrursdayi g:r::: Earry Stcrling, Derycr attomey for ;;;k.;j.-1"*g qld tbc board vored
:91 rec?ssed for tbc weekend anl {onofrJ ,rruioi 

-'e 
snetrri corp., nade ttl' an- ,;;i 1';;c' nembc'.;He reid rherc

| lo i#ft m"#'ff#*""Hliffi,F; "urr&:J111 *_t,1. ;.":"# ru #u'i:"i#; l;:i,r,,x' cotut One, by crcditors, *tf-_T::tT i"-tiJo-.'t gt.u"ltj: *ig rprovisior tbit 
. 

"."*.n 
,t"r-y-;;;';*h;ilrrO*| ^ - lan la1rrypt y^ 

"oa:eor8-ani_za,tim 
of f];t ii"i" ri-6ariu cit.f cr..osvc .cboscn - ..lgs Y,ffi,:rP'13'ffioT's]1'i""*"8 ;::ir*,x;Jnr"*v' 

oot'' o''' 
"it*"llg#,oT'*r"'}:frlfr,,* . !.r per ffi,t##J$ffitJ" o:* _ItfJ! raid r.redkc rcsigned rt r rrartc up lts mind' end ttc bearirg or

volumc duriDg Luedke, former lrli-""frf Mioo.' :Pt{."t wcckcnd board meeting ard said possiblc eppoiatmcat eI I rccdvcr'wil

o e decliac in businessman, look over i" *ii}.iffi Luedke believcs evcry sction- be has-coutinue' ':l 
;

lndct"o c". FF" tr"fit,## *:$#i
;;;; I1:1.:1"_{331.t*?j,Ti#"' gJ rl-t EJIEEB| .JtxEaJ.. I ..- f

ptigg;.tO fe highlig[tS: LtEn Darf, rxraru sarq JD ul trtt uu)lrrF YsE cltErN'E cslavPrJ osryn+ '

ilty generalcd -t,leafe said some 50 tons of cnrsbed tions a|e in the most-serious C,lta$ory tbe spokesoran said- Ac declined to llmt
or. *o"fpifJ"t U," C"rU gotry tvti* "t 

wbere tLey are considered as likely to lF . tbe instihiims -: 
I:-l I

Sir-Monfh Operqlionql Loss
Reporfed by Sfonley Aviction
'cnlv liorcf rcvOfuGi trqill-- : -- -t jglla7-t

c.l
t

ffi€? BG m[<n"u1)'t€y ftAove @utHfi naeC

C['FT rj["1][TGj["[t?c
Bl' lllll-.{I.lD ll.tsLLtt'ill
Dcnver Post Brrsitre.s t::ttr;i'

Robert E. Luedte. prcsiiie;t o' Dc:i','er-
based flme & Sme.ter Co:'l.. hi,s ti.::ftc:i
in lecieral banhruptcy court tna: he

a

e.
Cerrillos. li.]t.. in rLhich l\'c-.:ern Slruc- sole stocl:holCer and the onl.v boar
tures. Inc.. of lirnr,caoolis. ..rirnn.. has a nl€;nJer of 1\'eslcrn Siructures. Inc.
maioritt interest. his been piecged to -Luedke satd he maie me or
liine & Snellcr €o:p. in return ior a nore piircnase a:rten"tcnl with liernetb ltead
lor S300.00C. He testificd he rs presi<icn:. lConlinucd on page lll

pledged the companr"s funds to purchase

rE':rrs rlr E eouip'nrerrt siocc lt was formded in 1895' ---^-- t'-
: Monrana end 'Hliiil"y Uf iu.Ai" b.Jo,"---tot WASIIINGTON -(APF A government guire goreron'd financial trelp _udes' ,"*a j m6st of it r['der cross.€r- agenc? reported 1\resday$?t-B-sayirys "drastic elSngesn ctq: _- . ''''
el divirteod of amination by Ralpb ctark d Denver, et- 3D{.lqf ii"tilutio* ruri tistea;p-tbrdfo 

-. 
rhe renainiiE 18 o-the ust ari h r

rta coopary; torneyJor ci.eitois wbo fited tle inv6trn- institutions" in xns. bss'scrious condition hi '?iee -cOusr

;i-r-irrii t"t i;;tdd-request-bcluded these - A spokesman Ior thc Federal to Eomc tor moru rhrn odinatv oonc?m aod're

rti'tc.to re ldghligbts: f.oan 
-gank 

Board said 15 of the instihl qlirc aggressive srryervisory at!eo!iio",

Free Seminar



the {CurrtinucdfronrP:r;lctlf -j
t"i.i s of SanLa Fe in mrd'1975' lhat !\lead'

,onrt s "$'as murdered" lasl Aulust, tha!
Lut'dl:e's lfestern Structurcs. lnc', n0w

lhcr has control of the mine and the ore stock'

ioi" pile and that "atl proceeds are to flor+' to

ate ltline & Smelter."
ror -He said ]tleadows had shoul him a
reD report wlrich said the Cash Entry luine

'tg had a potential under his "secret- process" for gold erlraction of a retura
te in cash of $l?.9 billion in gold sales.

m (The Denver Post learned from the

{ Santa Fe Daily New llexican neuspaPer

s that lleadons u'as shot and killed on

- Aug. 10, l9?5. The nervspaper said he died

I of a bullet u'ound to the head, that his
' {}year-old sife. Lora. lras charged-uith

homieide but rras exonerated by a Santa

Fe ;rand lur-f iast ueek.)

-Lrrediie testified that he was involved

in a personal oani:ruptcf in Jul.v 1963 ai
Norfoli:. \'a.. that 33.9?2.000 in "secured
debt" was involted and that another 59

million whicb figured in the case $'as

' Z-Doy l;ieeiiiig
Will eonsider

''contingcnt dcbt - not sccurcd." lle
fait to enswer Oark's question: "Did
tht lhe creditors) get an} moneY
backl"

Luedke said he also rvas Involved, "I
believe in l9?2," in the bankruptcy of a

firm in Irlinnesota called }todular Struc'
tures, Ine., in whicb he had bcen an of-
ficer for "about 30 days."'He testified he
was Gn the board of directors of a firm
called Countryside Gereral, Inc., no
address grveq in July tg2, r'hen a bank-
ruptcy action was filed against lt. He
gave no further details.

-Luedke teslified that a plan prescnted
by him nas adopted by the trtine &

. Smelter Cnrp. directors just belore the in-
voluntarl'bankruptel' acnon r.'as filed to
sell him the manufacturin: divi-:ion of lhe
compan)", rihich he clriicr hai tes:ijrej
had a backlog of abo::t !7 miliion in
orders on Jan. l. He s:id the purchase
pla-n involved no rior';n pa!'rnent, no
pa.vment Jor trvo years on notes-but n'as
not finalized "because ne are here (in
court) today."

-Luedke said tbat be was paid
5335,000 by lline & Smelter Oorp. early
this year and tbat '1 believe 'about

$150,000 went for my salary and business
exD€nses." tlnder questioning by Judge
Irloore. he said that the expense money
was spent on travet and on "lundt and
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